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LAND DEED OF TRUST ~ YSi2re =

THIS INDENTURE, made and entered into this day by ond betwean
DOGWOOD PROPERTIES, LLC, a Tennessee Limited Liability Company, doing business

in the State of Mississippi as DOGWOOD INVESTMENTS
whoss oddress ik 3290 Winchest Cove, Memphis, TN 38141

. Gs Grantor (hetoln designated as "Dabtor'), and

JOHN 5. BOMAR

as Trasteo, oncl MUNFORD UNION BAKK

of Munford, Tennessee . Mlselipgs a5 Beneficlary
(herein designated as *Secured Party”), WITNESSETH;

WHEREAS, Dabtor Is ndebted 1o Socured Party in the full surm of
EIGHTY-EIGHT THOUSAND AND NO/ 100 oo o e e e e e e

Dotiors (§__86-000.00 ) evidenced by __a promissory note of even gate

haetewith in favor of Secured Party, becring Inferest from date o the rate specified in the note

= f pr%wgek?g for payment of attomey’s fees for collection If not polg according to the terms
erect on NG due ond payoble o set forth below: Monthly principal and interest

payments as described In saild note, said principal and interest if not sooner

paid, shall be due and payable on December 14, 2018,
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WHEREAS, Debtor desres 10 secure prompt payment of (a) the indebtedness described
obove accotding to tts terms ond ony extensions thereof, (b) ony oddltionol and future advances
with interest thereon which Secured Party may make 10 Debtor as provided In Paragroph 1, (¢)
any other Indebtedness which Deblor may now o hareafter owe 1o Secured Party as provided
Qrmghef and (ch or;y odvonw%ees with inferest which Secured Party may make to protect tho

rein convaeyed as provided n Parg 3.4,5 ond & (ol bal
he Ancobledntey oraphs o] { alng hersin referred 10 as

NOW, TREREFORE, In consideration of the existing ond future Indebtednsss hereln recited.
Debtor hereby conveys ond worants unto Trustee the lond described balow stucted In the
Clty of 0live BranchCounty of DeSoto State of Mississlppt:

Lot 30, BELL CREEK SUBDIVISIOX, situated in Section 34, Township 1 South,
Range € West, City of Olive Branch, DeSoto County, Mississippi, as per plat
recorded in Plat Book 51, Page 25, in the Office of the Chancery Court Clerk
of DeSoto County, Mississippi, reference to which plat is hereby made for

a more particular description of said propérty.
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together whh of improvemants ond opputenances now O herealier erected on, and all fixiures
of any ond every doscription now o heteofter attached 10, sald lond (all being hereln refered
to ot the ‘Propery). Notwhhstanding ony provislon in this ogreement or In any other agreement
with Secured Party, the Securad Porty shall not hove o nonpossessory securlty intarest In and fs
Colicterol or Proporty shol not inchude any household goods (os defined In Federal Reserve Board
Reguiotion AA, Subpart B}, unlass the househokd goods are identified in a securlty agreement and
ore ocquired as Q resutt of @ purchase money obligation. Such housshold goods shall only securs
s0id purchase mongy obligation (including ony refinancing thoreof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure profmpt poyment of ol exishing ond future Indablodne it ue
by Debtor 10 SecLred Party Uncker 1w provisiont of this Deed of Tnst. i Deblor shall pay $0id iIndobte one ks promptly when
ciue and shall parformn Gl covenonts mace by Deblar, theh thil conveyonce shall be void ond of no effect, If Deblor shol
be In detoutt oy provided In Porograph 9, than, in that event, the enfre indebtednasy, together with alf Interest occrued
theceon, shol, ot the option of Secured Porly, be ond become at once due and payabie wilhout hotice 1o Debtor, and
Trugtes hol. ot the requett of Secured Porty. el the Propety comveyed. of 0 suticiency thorod!, 10 satisly The
indebtedne ot public oUtCTy 10 tha highet! biddar for cash, Sale of the proporty shotl Do odvertised 1of three contecutive
Wost preceding the sole In a newipope! publishod In the county where the Property it stuated, or i nonhs b so pubkthed,
then in some NewIPoHRe! having & peneral SEcuicghon therain, ond by posting o notice for the some time at the courthouse
of the same county, The notice ond Sdvirtisement shall discioks tha nomes of the onginal debtors In this Deed of Trust.
Dablors walv the providont of Secton 39-1.55 of the Midssbp! Code of 1872 a1 omended, ¥ ony. Ot lar as this section
regiicls the nght of Traites 10 offer ot sole Mote then 160 041 (F o fime. ond Tustes May offe! the proparty herein
corweyed Ot 0 whota, tegoardiet of how It Is desanbed.

K the Propety i shtuaied 1 two o more counties, of Ih two Judciol diticts of he same county, Trustes shall have
Ul pOWr 10 $0kect I which county, or Jucksial dstdet, the oke of the property b 1o be Mads, hewipaper odvertiiement
puished ond notice ol sdio posied, and Treies's selection shall bo binding upon Dablor ong Secwred Porty, Shoud
Seoured Porty b 0 corporation or on tNnceinarated oRockation, hen oy officer thereo! may deciore Debior to be in
cetoult ai provided In Porograph § ond 1equest Trures 10 sol the Propedty. Secured Party shall have the somg rght 1o
purchase he property af the torecionie sk 03 woUId 0 PUrchaser who & not o porty to thi Deed of Trust.

From the procoods of 1he 30l Trustes shal it poy ol Cosh of 1ho 300 INCIUdING feasonable compentation 10
Trustes: than the Ndebtednon due Sscured Porly by Debtor, Inchuding occrued Interost ond artomsy’t fees due tor
CoMction of the Cett; and than, kKifty, ory baonce temoining Gus to Debtor.

T 15 AGREED thot this CoOrveyoncs i Mode IbIect 10 the covenonts, sipulallons ong CONNorY set torth Dalow
which sholl be binting upon ol porties hareto,

1. Thit Deed of Tt shal oo woure ofl fuhure ond pdditional oovances which Secured Party moy moke
10 Deblor ¥Om time 10 ime UpPOH e seCUrty harsin convayed, Such odvoncas sholl be optono! with Securod Porty ond
$hatt b on such teims 0t 1o omaunt, mohaity onG (018 of IMerel! 05 MOy be MUtuolly Qreeabie 16 both Debtor and
Securad Porty. Arw such odvance moy be mode 10 ony one of the Debton shouid there e more thon ong. and If 3o
maode, thal be secured by this Dead of Trust 10 The some sdtent o8 ¥ mads 16 of Dabtors.

2. ik Dead of Tnad shol Gled MCIe Ony AN Ol other INGdeDI bdnet of Deblor dua 10 Secred Porty with
Intergst thateon o4 speciied, or of ofy ohe of the Debl o should the/e be more than oha, whothat arect or contingent,
POy OF $800NTArNY, 1014, joint O Meverd, Now eting or hateofier oitsng ot ony fime before cancelation of this Deed
of Tt Such INdedtednes MOy be svidenced by Note, 0pen DCECOUNT, overcrofl, endonemaent, QUAToONty of otherwise.

b Debor shot keap OF Inprovemanty on the lond herain conveyed ared ogonst fire, ol hmords
iInclucied within the 1emm "exiendsd coverage”, food In orecs desgnated by the U. §. Dapartment of Houting and Urbon
Oevelopment o8 DeING Mot 10 overtow ond such other hazords Of Secured Porty may feasonably reaure in xuch
omounts a1 Deblor moy aeterming but for not leds than the Indobt ednett s ewred by ths Doed of Trust. AR polcies sholi
bé wiitten by 1aiable ineuronce componiat 00CHPThIR 10 Secired Poarty, shall INCIude STONGKXNT 1018 POYODIe Clouses in
fovor of Secured Party ond sholl be delvered to Socured Porty, Debtor hall promptly poy when due al premiums charged
for aach Puironce, ond ol furnish Secured Porty e Dremium 1ECeDh for INKection, Upon Debtor's tokwe 10 pay the
premiuma. Secured Porty shall hove the right, but not the obligdtion. 10 poy such premiams. inthe even! of a los covered
by the e anos n torce. Debtor shol promptly notity Secared Porty who moy make proof of [os i timely proof i 1ot made
by Debtof. AS ks payments shok be mode directly 10 Secured Porty 01 los POYee who Moy sihar apply 1he proceeds
10 the repak o testoration of the damoged Improvements of 10 the INdebtednex of Dedbtor. or relecse such proceeds In
whole of In part to Dabtor,

4. Debior sholt poy al 1ot ond asesements, genaedl of Ipecial, evied apainet the Property of LUPOn ha
Interast of Troetee of Secared Porfy therein, GUNg the term of this Deed of Trus! batora xuch 1axXes of Oisasaments become
delnquact, ong sholl fumilth Secured Party the tax recelpts for Irepaction. Snould Debtor (all 10 pay ol 1axes ond
CROSMANt when dus, Secured Porty shall hove tha ighl, but not the cbigation, 10 moke thate poyments,

L3 Dabtor sholl keoeD the Property In pood 1epok and shok not penmill of commit waste, Impoirment of
detenortation therect. Debtor whall use The Propenty 107 lowld DOt ONly, Secured Porty May moke of ononge 1o be
mpdomwonmhmcﬂomofiruﬁopmaﬂa&dmm«nwgopdortomyhpocﬁontpoclmom
SO reioted to Secured Party’s interedt In tha Proparly. Secured Porty shall have the npht, bul not the oodgotion, 1o
COUE NGackad DO 10 be MOde 10 the Propety aftar fvst affording Debtor ¢ tecsonobie oPporturity 10 Moke 1he repain.

ShHoukd the puDXe of the IMory INdebtecinest for which this Deed of Tt & plver ot seourly e for cotsiruction
of IMprovamant on 1he lond hersin conveysd, Secured Porty shal have the right 10 Make ot aNonge 10 be Moce enirios
upon the Fropenty and inipsstions of the Conrnuchon In fxogres. houid Secured Porty detenmine that Debtor is taling
10 DoTtom Buoh ooretrucion i @ fimely 0 sZtFOGTONY MM, Secired POITY $hal have the figh!, but not the obiigotion,
10 1oke chargs of ond PrOOESd with the coretruction of the expense of Dedtor after st affording Debior a recsonabie
opportunity 16 cortinue the construchon I 6 MONNE: OOMEEabio 10 Secured Porty.
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LY Arw same ocvonced by Secured Porly for auronce, toues. 1epains of consinuction ot provided I
Poragrophe 3. 4 und § 1ol bo seoured by this Deed of Trust i ocovoncel mode 1O protect the Propeny and thol be
payabls by Debtor to Secured Party, with Interast 01 the rate speciied In the note representing the prmary Indebt sdnen,
within thity doya tolowing wiiien demond 1or payment sent by Secured Porty 10 Debtor by cerified mol, Recelpts for
NEXONOe DIOMIUTL. fXed ONG DG Of contruchion Corts 1or which Secured Porty hot made payment sholl secve o
CONCILIVS SVTeN0s thired!,

1. As ogtonal securtty Delnof hereby Dssigns to Secuwred Porty ol rents acoruing on the Froperty, Debtor
shall have the fight to colect ond tetaln the rerts os long ot Dabtor k ot in defoult oy provided in Parogroph 9, Inthe
ovent of celam, Secured Party In person, by an agen! of by o Judicioly appointed recaivar ol be entitied 1o erter upon,
take posesion of ond monops the Proparty ond oolect the rents. Al ferds so0 cokected shol be opplied frit to the corts
of Managing he Froperty ond colechng the rents. iNckuding fees for o recelver ond an attomesy, commissions 1o rental
GOeNts, [epains ONd Other NBOBKONY ISO18d $xOeness ond then 1o payments on the ndeblednass.

. it ol ! ony part of the Property, O on INterest Therein., it 50k of TonKorred by Deblor, excluding (@) the
creotion of o hen sbotdinats to this Dosd of Tnuet, (b) 0 trontter by devise, by descent of by operation o! law upon the
Ceath of a joint owndr O (C) the gront of 0 leasehoid irterex! of firee yeon of ks Not contoining on option to purchose,
Secured Porty may decixre of the Indsblednes: to be Imvmediately dua Gnd payable. Secured Parly shol be deomed
1o have waived sich option 1o occelarate i, prior of subsequent 10 the xie o Honafer, Secwred Panty anda Deblors
WICCHMO! IN intecert ranch agreament In withng that 1he credt o ;uch sCCeBO 1 INteres! i KTTRIOCIONY 10 SecWred Porty
ond that the ILCCesor i Interest wil 0RUME the Indebladnes 50 ol to bacoms penonaly lable for the poyment thereof,
Upon Dabtors successo’ in interest executng o wiitton osumption ogresment cccepted In writing by Secured Porty,
Secured Porty shol relecse Debtor fom ofl obligations Undar the Desd of Trust ond the Indebleaness,

I the cONANONT resuting In © walver of tha optioh 10 accelecle ore not satisfied, ond i Secured Forty elects not
10 sxsrCind Buch ophon, then any extension o mod fication of the 1eams of 1epoyment fom time to time by Secured Party
hall 1ot oparcto to releate Dab1o! of Debtor's JUCCHROT IN PAered fom Ony 1aDIY IMposad by this Daed of Trust of by
the hdabtadnes,

W Socured Porty eiect: to exerciss the opfion 10 occeierote, Secared Party shall sond Debior notice of
accolpration by corthed mol.  Such NOKCe Shotl PIOVice & penod of thirty doyt rom the date of maiing within which
Dabtor moy poy the indeblednes in (. I Debtor 1ok fo poy such debledness prior 1o the expiration of ity dayi,
Secured Party may, wimout further notice 1o Deblor, nvoke onw remodion st forth In this Deed of Trut,

- Debtor sholl be In defoutt Lndet tha provisons of 1his Deed of Trus! f Debtor (a) shol fall to comply with
ony of Dabtor’s covenonts or obilgationt cordoined haten, () thal tol to pay ony of the Indobledness secred hereby,
of ony iInstalmant thereo! of INferes! heteon, o auch Indebltednes, Instaliment or Iterest shal be cue by contriochiol
oQgrebment of by occslarotion. (€) thall bacome banknuot or solvent of be placed I tecetvenship, (0) shal, If ©
Corpototion, a poinenin of 0N UNNCoMotated auocition, be dnolved voluntorty o Involuntarly, of (o) If Secured Pary
N good 1aith deems Hiel! INlecure ond s promaect of 1EDOYMENt KeNHoUsly Mpared.

10. So0ured Porty may ot any Hme, without ghving formal nolice 10 the ofiginal of Ny ICCas Trustes., of
10 Debtor, ond without 1690 16 the wilgNose of INabTY of triy such Tnistoa 1o executo This trust, aDPOINT GNGTHer person
OF JUCCHMION Of P4I0NE 10 DCT 08 TIUK 98, ONG JUCH OPPOINted I The execution of this trus? shall have ol tha powert vested
1 ond obiigotions IMposad upon Thates, Shoukd Secured Pardy be @ coporafion or on unincorporated assockotion, then
any oMcet thateol may moke auch appoiniment,

1. Each priviegs, option of remedy provided In this Desd of Tt 1o Secured Party s ditinet from every
Ot Driviae. option of femedy contained hetein of offorcied by low o Uiy, 0ndG may be exarcad NAependently,
conounetly, cunwiatividy of succauvely by Secured Parly or by Grw Ofher owner of hoioet of The INdabl ocnass,
Forbnmvamothmdhumypdﬂoqo.oplbnutma{oﬂ«hoﬂ#ﬂiodowhmawuodhol(not
COnMitule & worer of Secured Pory's fight 10 exelcke such priviage, 0pHonN of FemMedy I event of ony subsequent 0CCTU.

12, The words ‘Debtor or “Seoured Party” shol soch embraoce ohe Ihdvidudl, two or more Individuok; o
Wm.owm“mmwmmm.mmmrmdwmmmpomouotmDood
of Trust. Ncmmrilmmwﬂohodmw.a\dmthhu.hprowdmmrue 10, the leapective legal
orponorumprosmwu,moomoronlomofhomﬁb&huuotﬁodtohumm Porogroph 8, I thee
be more than one Deblor, 1hen Deblor's obiigations $7ol be Jort nd several, Whenever In this Deed of Thas the context
wsmu.mmdummmmmmmm. Nofices required herein from Secwad Party to
Debtor shal be sert 10 the addrest of Deblor shown in this Desd of Tnat,

IN WITNESS WHEREOF, Debtor has exscuted this Deed of Tust on e 14th day of December 19 98

CORPORATE, PARTNERSHP OR ASSOCIATION SKBNATURE INDIVIDUAL SIGNATURES
DOGWOOD PROPERTIES, LLC

B:L /// /%}v/

Stanley Holwes, Uhlel Manager Yie

Alles:
e
(Sead
RNDMVIDUAL ACKNOWLE DGEMENT

STATE OF MUSSISSIPRY
COUNTY OF .
he h:mﬁwwywmwﬁm.mmmgmmmthrumsmemComfyofofesoid.

within ocknowedged he__ iored ong 65 tha loregol
of Tt of the Sy ond Yo Thecsin menfioned. - = cotver o1600ing bood

Given under my hond ond officil soal of oMo, this the oiery of 19

My Comymision Exqires:

- Notory Pubidc
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"' CORPORATE, PARTNERSHIP OR ABSOCITION ACKNOWLEOGMENT

STATE OF RSN, TENNESSEE
COUNTY OF

This
STANLEY HOLMES and reaecively of

appeated befors me, the undersigned oum oty in and 1or the Stote ond County aforesold

above S LLC 0 COPOIaNon - POMNSHHID - 0N LNINcomporated
ouodoﬁonwho fot ondg on i wduolodmddohmrodm o
orMonhowmdymmmmmﬂomdumodﬁ‘m being Mt chuty

My Commision Bxpwes: March 14, 2000

W/

g




